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ABSTRACT

China’s digital platforms have become the engine of economic development and technological innovation. Among these emerging
economic institutions are P2P financial platforms. After a decade of exponential rise, P2P platforms have experienced a systematic
meltdown during the past three years. To date, there has been a dearth of research, empirical or theoretical, on the state’s
responses to digitalized fund-raising in China. This proposed research fills this gap by focusing on the role of criminal law as a
regulatory tool to govern P2P platforms. Three interrelated issues are subject to its critical examination: 1) the interface between
non-criminal regulation and the criminal process and the proper role of criminal law in the regulation of P2P platforms; 2) the
discretion exercised by criminal authorities in prosecution, conviction and sentencing; and 3) the social and political logic
underpinning using criminal law as an instrument to regulate P2P platforms.

The main contributions of the project are threefold. First, the proposed pioneering empirical research will present first-hand data
and provide a comprehensive overview of the criminalisation of China’s P2P platforms. Second, the research will explore the
interface between and the boundary of non-criminal regulation and criminalisation in the governance of P2P platforms. Finally, it
develops theoretical perceptions concerning a critical question: whether criminal law is an instrument employed by the state to
manage regulatory deficiency and control financial (and indirectly, political) risk.
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commentaries have been featured in various international media outlets, including The Guardian, Financial Times, Wall Street
Journal and The Globe and Mail.
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