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Abstract

The growth in international trade and increasing integration of global markets mandates an exchange of
money’s worth between nation states and brings about an eventual adjustment of the trade, economic,
fiscal and monetary policies of independent states. Such integration inordinately imposes a restriction on
the full exercise of a nation's sovereignty. This phenomenon is decisively reflective in the exercise of
monetary sovereignty by advanced nations in the times of global financial imbalances. The result is
interdependence and a decreased autonomy in the conduct of state policies, to the extent that there is a
secession of sovereign power. The evolution of sovereignty in response to globalisation has had diverse,
and sometimes severe, impacts on developing economies — impacts that are largely disregarded by the
developed world. The paper explores the ramifications of such interaction, and the multilateral dialogue
on the monetary sovereignty of Third World Nations The analysis particularly examines the concept of
monetary sovereignty in the present international monetary order through the lenses of Third World
Approaches to International Law argument.
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